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Expanding your business In
Lithuania

Expanding into new international markets can prove to be a challenge for many often
unexpected reasons. Our "Unlock Lithuania" service aims to assure you have
interdisciplinary support every step of the way to your new venture.

From finding the best location to setting up a branch or a subsidiary - we are fully
committed to your success.

International expansion is an important step, but we know how to make it an easy one. With a dedicated international business
advisor, who takes time to understand your business and tailor the service to your specific needs, so you can focus on making
the right business decisions. Efficiently manage the risks and maximize your potential on the new market thanks to professional
and timely advice.

Our advisers can help you at every stage of your company’s growth cycle — from starting-up, raising venture funding, listing on
an exchange, acquiring or merging with another company, or using Lithuania as a base to expand into other markets.
Regardless of the challenge at hand, we make sure your business is ready for it.

We can help you with the following services:

1. Company set up

¢ Corporate structure

¢ Company registration
¢ Bank account advice

¢ Advice on regulatory requirements setting
up Fintech company

4. Financial advisory services

*  Fund raising

* Debt advisory and financial restructuring
* Technology consulting

* Deals

* Internal audit

* AML/CFT audit

* Business intelligence

* External CFO

2. Taxation services

¢ Corporate and international taxes
¢ Indirect taxes

¢ Transfer pricing

* Personal taxation advice

¢ Tax compliance services

¢ Stock options tax advisory

¢ Tax audit

. Business growth support
Mergers and acquisitions

Expert, tailored support to help you grow
your business

* Market assessment and competitor analysis
* Market entry strategy

* Introductions to key business communities
* Financial, tax and legal due diligence

3. Legal advisory
¢ Commercial law
¢ Contract law
¢ Labour law 6. Outsourcing & BPS
¢ Data protection and information security Bookkeeping for start-ups

(GDPR) * Accounting services and financial reporting
* Legal Compliance *  Payroll

¢ Legal daily support
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¢ Corporate daily matters # 7. Audit and assurance
* Employment related migration @* * Statutory and non-statutory audits
¢ E-residency * Financial reporting advisory

* Financial reviews

* International financial reporting
standards
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Why choose Lithuania?

Lithuania has everything you need to make your investment go even further: dynamic talent, a
competitive, growth-oriented business environment, a strong focus on continued innovation and
EU-leading infrastructure. Lithuania is also a country with a young, well-educated and
hardworking society and a friendly business environment that gives great opportunities for

foreign investors.

Inhabitants of Vilnius are
the most satisfied people in
Europe

* 1st globally for public WiFi
speed

* Vilnius is ranked among the
TOP 10 cities globally for
work-life balance

* Vilnius is ranked by the New
York Times alongside
Copenhagen, Barcelona
and Capetown as a hip and
well managed place to live

Access to

1stin CEE (for university-

business collaboration in R&D)

* Ranked 8th globally by
Bloomberg for 'tertiary
efficiency’ which includes

enrolment in higher education

and the number of graduates
in key innovation sectors.

* Over % of students in
Lithuania enrolled in
innovation related studies —
Science, Mathematics,
Computing and Engineering-
related fields.
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11th globally for ease of Doing Business
1 day to register a business using an e-
signature

Among top 10 EU countries in ease of
paying taxes

1st in the EU for real GDP per capita
growth (2000-2020)
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Business
environment

Innovation Talent
hub supply

Infrastruc-

finance ture

Quality&
costs
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A quickly modernizing country
Friendly and welcoming society

Good choice of residential and educational
opportunities

4th lowest profit taxes in the region
0% tax (on profits in Free Economic Zones)

85% proficiency in
English (among young
professionals)

Highest ranked
(employee motivation
level in CEE countries)
8 out of 10 (most
attractive employers are
foreign companies)

2nd in the world (for
entrepreneurship)
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Located at the crossroads
of Western Europe,
Northern Europe and the
CIS, and with strong
logistics infrastructure,
Lithuania is an ideal hub for
accessing EU markets.

Its location offers ideal time
zone coverage for BPO
operations in the EMEA
region

Lithuania’s e-infrastructure
is EU-leading. In fact, it is
amongst the best
worldwide

5th globally in the National
Cyber Security Index
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Interesting facts about Lithuania

Growth of foreign direct investment in Lithuania

Source: Bank of Lithuania, 2021
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Ecosystem of Tech sector in Lithuania

®

2,500 1st
Lithuania’s position new IT specialists professional Tech Start-up FDI
in the Global graduating from software developers Attraction Index
Fintech Ranking retraining programs

J

gth 2 64,500 1st
in mobile globally in wind and solar finance professionals in the EU for the share
app creation generation as total share of already in the labour of women scientists
globally electricity generation market and engineers
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Grant Thornton — A truly global organisation

Grant Thornton is one of the world’'s leading organisations of independent assurance, tax and advisory firms.
Wherever you choose to do business, you want access to people with the best ideas and critical thinking that will
enable you to grow your business at home and abroad. To ensure continuity of service, we have 23 international
business centres (IBCs) led by experts from around the world, that work together to provide and co-ordinate the
gateway to the resources of Grant Thornton.

offices globally

global revenue

Lithuania’s
locations

people around the world

€ revenue in Lithuania
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Employees in Lithuania in over countries
Contact

For more information about how we can help you Unlock Lithuania, please contact:

Genadijus Makusevas
Managing Partner
Grant Thornton Baltic Lithuania

T +3705 212 7856
M +370 698 02103
E genadijus.makusevas@It.gt.com

© 2022 Grant Thornton Baltic. All rights reserved.

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory
G ra nt Thornton services to their clients and/or refers to one or more member firms, as the context requires. Grant Thornton Baltic is a
member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL
and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide
services to clients. GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for

one another’s acts or omissions.
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